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Exciting  show  plans  are  being  devel- 
oped in  Raclne,Wis. ,aite  of  the  1973 
version  of  the  State  Coin  Convention. 
N.O.W,  Convention  Chairman  Roy  A. 
Miller  reports  several  innovations 
for  the  two-day  show,  including  a 
coin  authentication  table,  manned  by 
expert  numismatists  from  the  Racine 
Club,  This  coin  authentication  serv- 
ice will  feature  modem  equipment  and 
will  be  a "first”  for  a N.O.W.  Show, 
The  coin  authentication  service  will 
be  free  to  all  N.O.W.  members. 

The  Racine  Motor  Inn  at  the  corner 
of  Sixth  and  Main  Street  in  downtown 
Racine  will  again  be  the  show  site, 
an  excellent  compact  facility  that 
housed  the  1968  N.O.W.  Show. 

Chairmen  of  the  event  are: 

Roy  A,  Miller,  General  Chairman 
Mike  Strand,  Bourse  Chairman 
Bruno  Melltz,  Exhibit  Chairman 

Correspondence  may  be  addressed  to 
these  three  men: 

C/O  Racine  Numismatic  Society 
P.O.  Box  1222 
Racine  Wls.  53^05 



BONUS  - Roy  Miller  tells  the  story 
of  the  1973  host  club  - this  issue! 


A CALL  FOR  NOMINATIONS 

The  spring  season  marks  once  more  the 
time  for  call  of  nomination  for  N.O.W. 
officers.  This  year  four  Board  of 
Governors  are  to  be  elected  at  the 
Racine  N.O.W. Show. Send  your  personal 
representative (or  club  representative ) 
to  the  state  organization  governing 
board  by  submitting  the  nominee's  name 
to ; 

Kurt  Krueger,  Secretary 
P.O,  Box  9 

North  Prairie,  Wis.  53155 

Do  it  today;  new  officers  mean  new 
ideas  - new  ideas  are  necessary  to 
exist  In  our  volatile  changing  hobbyl 


HISTORY  OF  THE  RACINE  NUI'IISMATIC 
SOCIETY 

- by  Roy  A.  Killer 

The  first  breath  of  life  for  the  Ra- 
cine Numismatic  Society  came  on  a 
cold  March  evening  in  1938  at  Wag- 
ner's Restaurant  in  Racine.  Here  had 
gathered  14  coin  collectors  to  launch 
what  was  to  be  one  of  the  midwest's 
most  active  and  progressive  numisma- 
tic organizations. The  group  had  been 
brought  together  by  John  M. Carls  who 
presided  over  the  organizational  meet- 
ing. With  the  groundwork  laid, on  Ap- 
ril 8 1938  thirteen  members  met  to 
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elect  officers  and  socialize  with  20 
members  of  the  Milwaukee  Numismatic 
Society  who  came  down  to  welcome  the 
flegllng  club  Into  our  great  hobby. 
The  elected  slate  of  officers  were; 
President  - Henry  Smedlng 
Vice  President  - Paul  Stanford 
Sec.-Treas.  - K.C,  Bergan 

Hubert  Polzer  of  the  Milwaukee  Club 
gave  a short  talk  on  proper  operat- 
ion of  a successful  club. 

In  the  summer  months  that  followed 
the  busy  new  club  under  the  guidance 
of  President  Smedlng  adopted  a con- 
stitution and  bylaws,  conducted  auc- 
tions. Joined  the  A.N.A,,  established 
a library,  and  heard  varied  speakers 
expound  on  hobby  subjects.  Meetings 
were  suspended  for  November  and  De- 
cember of  1938  and  were  resumed  In 
April  of  1939. The  year  1939  was  also 
formative  for  the  Racine  Numismatic 
Society,  the  first  club  display  case 
was  purchased,  charter  members  were 
assigned,  and  an  anniversary  banquet 
to  be  held  the  following  spring  was 
finalized.  By  1940  a regular  year- 
round  meeting  schedule  was  establis- 
hed, I'fembershlp  attendance  continued 
to  be  13-14,  and  15  members  plus 
guests, and  ladles  were  now  permitted 
to  be  members  of  the  club(50j^  auxi- 
liary membership).  The  three  years 
that  followed  - 1941,1942,1943  - were 
extremely  productive  for  the  Racine 
Club;  President  Richard  Yeoman  and 
J,V,  McDermott  added  national  scope 
to  the  excellent  Racine  hard  core 
membership  and  the  Whitman  develop- 
ments In  numismatic  commxmlcatlons 
brought  further  growth  to  the  club 
as  well  as  numismatics  as  a whole. 

With  wartime  work  schedules  cutting 
Into  available  leisure  time,  the  Ra- 
cine annual  banquet  was  held  on  a 
Saturday  night  In  1943  and  no  further 
club  records  are  available  until  the 
March  14  meeting  of  1947  (the  club 
continued  to  meet  during  the  war  ye- 
ars though).  The  disorganized  busy 
years  of  the  world  war  had  damaged 
most  social  -organizations  and  the  Ra- 
cine club  attendance  had  fallen  off 
badly, The  194?  meetings  were  held  in 
a tavern  owned  by  one  of  the  club  mem- 
bers but  better  days  lay  Just  ahead 
for  the  hobby  and  the  club, The  years 


1948  through  1953  were  filled  wlth* 
excellent  programming, social  gather- 
ings In  Racine, Milwaukee,  and  Chica- 
go, and  displays  of  coins  by  memberss 
that  by  today’s  standards  would  be: 
of  museum  caliber. By  1954  the  club's; 
hard-core  members  were  beginning  a; 
second  roxmd  of  officer  stewardship 
and  the  club  treasury  bulged  with 
$343,84  on  hand. Annual  banquets  were; 
attracting  over  100  persons  and  on: 
December  9»  1954  the  club  celebratedJ 
Its  200th  meeting, Hubert  Polzer  sent’ 
a bouquet  of  flowers  from  Milwaukee; 
for  the  occasion.  In  1956  a Board  of 
Governors  was  created  with  Peter  Te— 
nnyck,  Gordon  Nelson,  Ben  Schwartz,, 
Jerome  Koesler,  and  James  Welckman: 
elected  to  fill  the  newly  created: 
posts. Membership  attendance  at  meet- 
ings ran  In  the  20  to  30  area  and" 
guests  were  attending  nearly  every 
meeting. 

Inflation  arrived  In  1958  and  annuall 
club  dues  were  Increased  from  $1,50: 
to  $3.00  per  year.  Numbered  paddles; 
were  obtained  to  speed  up  bidding  In: 
club  auctions. The  annual  banquet  was; 
attended  by  153  members  and  guests., 
By  i960  the  annual  coin  show  sponso- 
red by  the  club  had  outgrown  the; 
Elks  Club  and  was  held  at  St.  John's; 
Hall  on  April  8,  Word  came  from  up: 
north  country  that "a  meeting  to  form: 
an  organization  known  as  the  Numlsma. 
tists  of  Wisconsin  would  be  held  on. 
July  10,  i960  at  lola,  Wisconsin." 

The  running  record  of  the  Racine  Nu- 
mismatic Society  ends  In  1961, a list: 
Ing  studded  with  names  of  national,, 
regional, and  state  stature  In  numis- 
matics. 

The  last  ten  years  has  shown  the  gr- 
eatest Increase  In  membership,  no\-^ 
totaling  about  110,  Attendance  at* 
each  meeting  la  between  50  and  85^ 
local  members  plus  those  who  attend 
regularly  from  25  to  30  miles  away,. 
The  Racine  Numismatic  Society  meets 
on  the  second  Thursday  of  the  month: 
at  7:30  P.I- . at  the  Wuatum  Museum, 
2519  Northwestern  Avenue  In  Racine, 

There  Is  no  doubt  that  the  Whitman 
Publishing  Company  has  contributed 
heavily  to  the  success  of  the  socle— 


(Continued  next  page) 


ty  but  the  area  had,  and  still  con- 
tinues to  have,  a succession  of  ded- 
icated hard-core  members  of  the  up- 
per echelon  of  quality  numismatics. 


EDITOR'S  NOTE:  Perhaps  the  geography 
of  our  state  has  given  this  lakefront 
area  its  favored  position  In  the  ho- 
bby. Close  proximity  to  the  Chicago 
and  Milwaukee  clubs  and  their  brain- 
trusts  may  have  fertilized  a medium 
sized  community  aspect  of  the  hobby 
to  the  point  of  a"best  of  tv;o  worlds" 
arrangement.  Whatever  the  case,  the 
Racine  Numismatic  Society  has  become 
the  progressive  thought  club  in  our 
state.  This  is  another  good  reason 
v/hy  all  state  clubs  should  attempt 
to  keep  abreast  of  "What  the  other 
fellov;  is  doing"  in  the  hobby.  The 
state  organization  can  be  a vehicle 
to  this  end . 


Members  of  the  Nekoosa,  Wls,,  Mid- 
dle School  Coin  Club  pose  for  a 
photo  with  instructor  Jerry  Soukup. 
The  club  has  16  members,  all  T^h 
graders. 


SEE  YOU  AT  THE  SPRING  SHOWS  11 
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MILWAUKEE 

President  - Kurt  Krueger 
Vice  President  - Lee  Hartz 
Secretory  - Darlene  Boeyer 
Treasurer  - Tony  Tramte 
Librarian  - V/alter  Boeyer 
Sgt.  Arms  - George  Miller 
Trustee  - Tom  Casper 

LA  CROSSE 

President  - T.J.  Kotche 

Vice  President  - Paul  Wendling 

Secretary  - Mrs.  Virgil  Payton 

Treasurer  - Dave  Herman 

WAUKESHA 

President  - Leo  Neidlnger 
Vice  President  - Burt  Laas 
Sec, -Trees.  - Audrey  Carlsen 

OCONOMOWOC 

President  - Kurt  Krueger 
Vice  President  - Cyril  Renz 
Secretary  - Violet  Boldt 
Treasurer  - Harold  Collins 
Librarian  - Mrs.  E.  Zimmerman 
Sgt.  Arms  - Milan  Voss 

BARRON  COUNTY 

Pres ident  — Russell  Curtis 
Vice  President  - John  I^ja 
Secretary  - Joan  Fredrickson 
Treasurer  - Mrs.  Dorthy  Norwich 

MONROE 

Pres'ldent  - Pete  Adler 
Vice  President  - Willi  Blum 
Sec.-Treas.  - Vicki  Pear 

nAMBRIDGE  ^ ^ 

President  - Leroy  Rinden 
Vice  President  - Charles  i«iachees 
Sec.-Treas.  - Betty  Prescott 
Sgt.  Arms  - James  BJork 


[•he  popular  "V/ho's  Who  in  the  Hobby 
jolumn  in  NUMISMATIC  NEWS  has  feat 
ired  a second  prominent  H.O.W. 

.er.  Ed  Rochette  (N.0.W.p3)  Has 
joined  Dick  Yoeman  in 

nitlat.  These  "In  depth" 

T.I'I.  Editor  Ed  Reiter  are  e..cellen  . 


WAUKESHA  SHOW  SITE  CHANGED 

The  1973  Waukesha  Coin  Show,  schedu- 
led for  April  1,  will  be  held  at  ^e 
Waukesha  County  Youth  Exposition  Bu- 
ilding on  North  View  Road.  The  new 
site  will  allow  expansion  of  both 
bourse  and  exhibit  areas. 
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EAU  CLAlxlE  SPRING  SNC’-J 

Scheduling  problems  at  the  Holiday 
Inn  have  forced  the  Eau  Claire  Coin 
Club  to  use  the  Ma,y  20  Sunday  for 
their  annual  spring  coin  show.  The 
show  date  conflicts  with  the  Oshkosh 
Club  Jamboree  but  fortunately  the 
cities  are  geographically  spread , some- 
v;hat  minimizing  a bad  situation. 


HIL'v'AUKEE  SHOW  SITE  CHANGED 

After  a long  and  successful  run  at 
the  War  Memorial  Building  on  the  lake 
front,  the  Milwaukee  Numismatic  Soc- 
iety 1973  fall  shov;  has  moved  to  the 
Red  Carpet  Inn  Expo  Center  near  Mit- 
chell Field  (site  of  the  Central 
States  Convention  1972).  The  two-day 
show  will  be  held  September  22  & 23. 


CO-REPS  FOR  DISTRICT  15 

A.N.A,  Director  Edward  Rochette  has 
announced  the  appointment  of  N.O.W, 
President  Dick  Anderson  as  A ,N. A .Rep- 
resentative for  District  15( State  of 
Wisconsin) . 

Anderson  joins  Gordon  Gill  of  Madison 
as "co-representative "for  Wisconsin ' s 
462  A.N.A,  members.  If  you  have  not 
Investigated  the  advantages  of  nati- 
onal association  membership, see  Dick 
or  Gordon  at  your  first  opportunity; 
you  won't  be  sorry. 


GRASS  ROOTS  REPORT 

"Yesterday  I was  at  one  of  the  post 
office  branches  and  can  you  believe 
It?  They  had  a large  sign  ad  vert  Is^- 
Ing  C.C. Dollars  and  also  many  blanks 
with  a sign:  "Take  one."  I,  having 

relatives  and  friends  (and  not  want- 
ing them  to  be  cheated  out  of  their 
money), took  all  the  fool  blanks  with 
me  - nov  the  futile  sign's  no  good  I 
Monday  I have  more  packages  to  mall 
again;  will  help  the  GSA  get  rid  of 
some  more  of  their  millions  of  bl- 
anks . " 

- Ivar  Earth 


The  Frederic  Coin  Club  meets  the  3rd 
Monday  of  each  month  in  the  basement 
of  the  Frederic  State  Bank  Building. 


K]@M© 

ROUNDUP 

Treasury  agents  recently  seized "mini, 
dollars,"  "Nixon  dollars  " and  rela- 
ted facsimile  U.S.  paper  money  from; 
a southern  Wisconsin  dealer. 


Coin  dealer  Lowell  Kronmlller  of  Osh- 
kosh gave  a nice  talk  at  the  Clvlc' 
League  in  Wlnneconne,  Wls,  Lowell] 
discussed  the  historical  aspects,, 
current  happenings,  and  future  pro- 
jections of  the  hobby. 

- PORTAGE  COIN  NEWS 


The  A.N.A. Club  Bulletin  for  November" 
had  a full-page  spread  on  the  Lorain; 
Ohio  exhibit  vflnners.  Best  of  Shov;.' 
winner  was  N.O.V/. member  Jack  Huggins; 
who  also  won  Best  of  Shov;  at  Madison; 
N.O.W.  In  1972. 

SHEBOYGAN  SETS  DATE 

The  Sheboygan  Coin  Club's  Annual  Sho i 
will  be  held  June  3 at  Standard  Hall^ 
13th  and  Indiana  Avenue,  Sheboygan, 

The  General  Chairman  is  Kenneth  Her-- 
ber  who  may  be  contacted  at  P.O.  Box 
907,  Sheboygan. 


SEE  YOU  AT  THE  SPRING  SHOV/S'. '. 

FIRST  WISCONSIN  OPENS  COIN  CENTER 

The  First  Wisconsin  National  Bank, 
743  N. Water  St., opened  a coin  center 
on  Monday,  December  4. 

It  will  sell  silver  coins,  silver' 
bars,  U.S.  and  foreign  gold  coins 
minted  prior  to  1934.  It  will  also 
sell  silver  commemorative  coins  from 
outside  the  U.S.,but  will  not  handle’ 
any  promotional  coins  or  medals  struck 
by  private  companies. 

Two  exhibit  cases  will  be  located  Ini 
the  bank  lobby,  one  containing  the 
bank's  permanent  gold  and  silver  co-- 
llection  and  the  other  showing  coins 
available  for  purchase. 

- MIIWAUKEE  NUI-.ISMATIC  NEWS 


JOIN  THE  NUMISMATIC  FRATERNITY 

VISIT  A neighboring  CLUBll 


Wl3.  Power  & Light  Building 


CLUB  Grace  Esp.  Church 
Rice  Lake,  V/i3. 


BARABOO  COIN  CLUB 
Second  Tuesday 


BARON  COUNTY  COIN 
Second  Thureday 


BEAVER  COIN  CLUB 
(Beaver  Dam) 

Third  Thursday 

CAMBRIDGE  COIN  CLUB 
Third  Wednesday 


CHIPPEV/A  VALLEY  COIN 
CLUB 

First  Thursday 

COONEY  NUMISMiATISTS 
( Oconomowoc ) 

Second  Sunday 

FOND  DU  LAC  COIN  CLUE 
Second  Tuesday  and 
Fourth  Thursday 

FOX  VALLEY  COIN  CLUB 
(Appleton) 

First  and  Third 
Tuesdays 

JACKSON  COUNTY  COIN 
CLUB 

First  Monday 


JANESVILLE  COIN  CLUB 
First  Thursday 


LACROSSE  COIN  CLUB 
First  Tuesday 


IviADISON  COIN  CLUB 
Second  Monday 


ILARINETTE.  COIN  CLUE 
First  and  Third 
Mondays 

I-YiRSH FIELD  COIN  CLUB 
Second  Monday 


Tahoe  Park  (Summer) 
YMCA  (’Winter) 


Bank  of  Cambridge 
(Basement  meeting  room) 


Park  & Recreation  Bldg. 
First  & Oxford 


Oconomowoc  Court  House 


V/ashington  School 
Follett  & Doty  Streets 


Jackson  Elec.  Coop  Bldg. 
Black  River  Falls,  ’Wia . 


Coulee  State  Bank 
(Easement  meeting  room) 


Menominee  Motor  Hotel 


Old  Central  State  Bank 


Robert  Little 
RFD  1 

Portage,  wis,  53901 

Russ  Curtis 
Box  66A 

Chetek,  Wis.  54728 

Mrs.  Cynthia  Loomis 
414  N.  Lincoln  Ave. 
Beaver  Dam,  Wis.  53Q16 

James  EJork 
Box  12 

Cambridge,  Wis.  53525 

Beatrice  Stuev/er 
1026  Oxford  Ave. 

Eau  Claire,  Wis.  54701 

Cooney  Numismatists 
231  W.  ’Wis.  Ave. 
Oconomowoc,  Wis. 53066 

Alex  Kaiser 

316  E.  Scott 

Fond  du  Lac,  ’Wis. 5^935 

Alice  Miller 
813  John  St. 

Menasha,  ’Wis.  5^952 


Jackson  Co. Coin  Club 
P.O.  Box  144 
Black  River  Falls, Wis. 
54615 

Mrs.  Rose  Jackson 
1321  Mineral  Ft. Ave. 
Janesville , Wis . 535^5 

Dave  Herman 
1332  Kane  St. 

LaCrosse  , V^is  . ^4601 

Gordon  Gill 
3614  Spring  Tr-  il 
Madison,V/is.  53711 

Glen  E.  Tribbey 
4421  10th 

Menominee,  Mich.  49858 

IMrshfield  Coin  Club 
F.O.  Box  91 
Marshfield  , ’Wis . 5^44° 


YMCA  Building 
54  S.  Franklin 


Appleton  City  Hall 


Hilldale  Bank 


BROADEN  YOUR  NUMISI'iATIC  HORIZONS; 
VISIT  ANOTHTR  CLlJEl 


MILWAUKEE  NUMISMTIC 
SOCIETY 

Third  Wednesday 

War  Memorial  Building 

Darlene  Boeyer 
2879  N.  45th  St. 
Milwaukee,  Wis.  53210 

MONROE  COIN  CLUB 
Last  Tuesday 

First  National  Bank  Bldg. 

Nathan  Bloom 
Route  #1,  Box  62 
Monroe,  Vfis.  53566 

NICOLET  COIN  CLUB 
(Green  Bay) 
Second  Tuesday 

Yl^CA  Building 
Green  Bay,  Wis. 

Michael  Segersln 
1159  Day  St. 

Green  Bay,  Wis. 54302 

NEENAH-MENASHA  COIN 
CLUB 

First  Thursday 

Menasha  Library 

Richard  Anderson 
436  Nlcolet  Blvd . 
I4enasha,  Wis.  54952 

OSHKOSH  COIN  CLUB 
First  and  Third 
Wednesdays 

Oshkosh  Museum  (Basement) 

Harold  Helm 
119  W.  9th  Ave . 
Oshkosh,  Wis. 54901 

PAPER  CITIES  COIN  CLUB 
Second  and  Fourth 
Thursdays 

Moravian  Church 
Wis.  Rapids 

Dave  And ra ska 
1840  6th  St.  S. 

Wis.  Rapids,  Wis. 54494 

RACINE  NUMISMATIC 
SOCIETY 

Second  Thursday 

Wustum  Museum 

Milan  Aluslc 
2021  West  Blvd. 
Racine, Wis.  53403 

RICHLAND  COIN  CLUB 
(Richland  Center) 
First  Tuesday 

New  Brewer  Library 

Bill  Shlreman 
R.R.2,Bohmann  Drive 
Richland  Center, Wis. 
53518 

SHEBOYGAN  COIN  CLUB 
Every  other  Tuesday 

Security  National  Bank 

Sheboygan  Coin  Club 
817  Jackson  Ave. 
Sheboygan, Wis .53081 

SOUTH  SHORE  COIN  CLUB 
( South  Milwaukee ) 
Second  Tuesday 

St. Romans  Church 
1600  Bolivar,  Milwaukee 

George  B.  Fuss, Jr. 
5405  S.  23rd 
Milwaukee , Wis . 

STATE  LINE  COIN  CLUB 
Fourth  Itonday 

New  Munster  Fire  Station 
Lake  Geneva  » 

Roy  A.  Miller 
6532  Durand  Ave. 
Racine,  Wis.  53406 

TOMAH  COIN  CLUB 
Third  Wednesday 

Public  Library 

William  Rabe 
R.R.4,  Box  208 
Tomah,  Wis.  54660 

WAUKESHA  COIN  CLUB 
First  Thursday 

V/aukesha  Savings  & Loan 

William  Fuchs 
22495  E.  Moreland 
Waukesha,  Wis.  53186 

WIS. VALLEY  COIN  CLUB 
( Wausau ) 

First  and  Third 
Tuesdays 

Marathon  County  Historical 
Society 
Wausau,  Wis. 

Roman  Leonard 
910  Hlllcrest  Ave. 
Wausau,  V/is.  54401 

1972 


News' 

Camera 


TREASURE  HUNTER  DIES 
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The  numismatic  fraternity  as  well  as 
treasure  hunters  throughout  the  world 
were  saddened  by  the  death  In  1972 
of  Kip  Wagner,  the  most  successful 
and  famous  of  modern-day  treasure 
hunters . 

Florida's  Kip  Wagner's  treasure  hunt- 
ing career  began  In  1955  when  he 
found  an  Irregularly-shaped  silver 
piece  stamped  with  a cross  and  the 
arms  of  Spain.  This  find  was  his 
first  and  It  sparked  an  Interest  In 
treasure  that  led  him  to  Invest  $15 
In  an  Army  surplus  mine  detector  for 
further  beachcombing. 

This  Investment  eventually  led  to  the 
recovery  of  great  fortunes  In  gold 
coins  and  antiquities  that  had  been 
lost  when  a hurricane  destroyed  a 
fleet  of  Spanish  galleons  off  Cape 
Canaveral  In  1715 • 

After  purchasing  his  mine  detector, 
Wagner  spent  many  days  searching  for 
more  coins  but  he  found  only  tin  cans 
and  the  remains  of  a coffee  grinder. 

Moving  to  a new  location  In  the  same 
area,  Wagner  found  a pile  of  cannon- 
balls. These  and  other  finds  convin- 
ced him  that  he  had  found  the  forti- 
fied warehouse  In  which  the  Spanish 
had  stored  what  treasure  theyhad  been 
able  to  salvage  In  their  l8th  Centu- 
ry recovery  expedition. 

Convinced  that  the  sunken  ships  were 
nearby,  Wagner  and  a friend  launched 
a research  project.  Including  trans- 
lating most  of  3,000  feet  of  micro- 
filmed manuscript  from  Seville's  Ar- 
chives of  the  Indies.  From  this  they" 
pieced  together  the  story  of  the 
Plate  Fleet  of  1715. 

Carrying  incredible  treasure  hoards 
of  gold  and  gemstone  from  South  Ame- 
rica, as  well  as  coins  from  the  Mexi- 
co City  Mint, the  fleet  headed  for  Ca- 
diz,hugging  Florida's  east  coast  for 
protection, but  on  July  31,  1715*  the 
full  force  of  a hurricane  smashed  in 
to  the  ships  and  within  hours  all  but 
one  had  broken  up  on  the  reefs  with 
the  loss  of  1,000  men. 


The  only  ship  that  escaped  the  hurr- 
icane made  it  to  Europe  to  report  the 
disaster,  Hurridly,  the  Spanish  sent 
a salvage  party  from  Havana  in  efforts 
to  recover  the  sunken  treasure. 

The  salvage  party  established  a for- 
tified camp  just  south  of  Sebastian 
Inlet  and  Indians  were  forced  to  dive 
for  the  treasure.  In  four  years  the 
Spanish  were  able  to  recover  less 
than  half  the  cargo. 

Mr.  Wagner,  while  skindiving  off  the 
campsite, spotted  several  ships'  can- 
nons and  other  evidence  that  Indicate 
he  had  found  the  location  of  the  3 
wreck  sites. 

He  then  formed  with  seven  associates, 
the  Real  Eight  Corp. ,( clever  title  1) 
and  obtained  from  Florida  authorities 
exclusive  offshore  salvage  rights  on 
a specific  stretch  of  beach.  On  the 
first  day  of  their  first  expedition, 
one  diver  found  six  eight-real  coins. 
Other  coins,  including  two  huge  clu- 
mps of  pieces  of  eight,  weighing  a 
total  of  135  pounds, also  were  found. 

New  finds  turned  up  with  regularity, 
Including  silver  cups, silver  dishes, 
a gilded  Inkwell,  a sand  shaker  for 
blotting  ink,  plus  seafaring  equip- 
ment such  as  brass  navigation  divi- 
ders and  a sounding  lead  dated  1712. 

For  many  months  no  gold  was  found 
then  an  eight-escudo  piece  was  reco- 
vered, the  first  of  many  similar  finds. 
On  one  dive  more  than  1000  gold  dou- 
bloons were  found  lying  In  one  place. 

One  of  the  most  remarkable  objects 
recovered  by  Real  Eight  & Wagner  was 
a gold  chain  over  11  feet  long  and 
made  up  of  2,176  handcrafted  links. 
The  pendant  on  the  chain  is  a gold 
dragon  about  the  size  of  a man's 
thumb.  The  dragon's  belly  opens  out 
Into  a gold  toothpick, the  tall  forms 
an  ear-picking  spoon,  and  the  dragon 
Itself  serves  as  a whistle. 

Many  of  the  Items  recovered  by  Mr .Wag- 
ner and  Real  Eight  were  auctioned  by 
Parke-Bernet  Galleries  of  New  York 
In  1967,  Additional  Items  were  dis- 
posed of  in  later  auctions  and  sales. 
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Treasure  (continued) 

Including  three  gold  coins  returned 
to  Spain  by  Spanish  dealers  In  the 
Schulman  auction  In  December. 

It  la  estimated  that  the  total  value 
of  coins  and  antiquities  by  Wagner 
and  Real  Eight  far  surpasse  the  (j,!- 
mllllon  mark. 


The  silk  fibers  that  are  an  Integral 
part  of  the  paper  on  which  United 
States  currency  Is  printed  were 
developed  as  a security  measure  more 
than  three  decades  before  the  first 
United  States  currency  was  Issued, 

The  English  papermaker, John  Dickinson, 
conceived  of  the  silk  fiber  laminations 
for  the  production  of  "safety  paper" 
for  bank  notes  In  1829. 


FROM:  History  of  Wood  County  Wls. 

H.C.  Cooper  Jr,  & Co.  1923 

Our  currency  consisted  mostly  of  gold; 
It  was  In  the  time  of  the  genuine  gold 
democrats  and  the  currency  was  mostly 
quarter,  half,  and  full  eagle  gold  U. 
S,  coins, There  were  also  many  sover- 
Igns,  British  gold  pieces  worth  4.90 
U.S,  also  some  doubloons,  Spanish 
gold  pieces  valued  at  16,00  U.S. gold, 
and  a great  circulation  of  French 
five  franc  silver  pieces  then  worth 
95{z!  U.S.  money.  There  were  no  Ikilted 
States  dollars. 

Occasionally  one  would  come  across  a 
Mexican  dollar  which  was  worth  1.10 
U.S.  U.S.  copper  cents  were  not  ad- 
mitted In  Grand  Rapids  at  that  time 
and  If  anyone  offered  a cent,  it  was 
thrown  In  the  river.  As  regards  to 
paper  currency,  there  were  at  the 
time  many  "wildcats"  but  pinery  men 
and  miners  accepted  none,  except  one 
bank  In  this  state,  which  was  the 
fire  and  marine  Insurance  company  s 
bank  at  Milwaukee, they  were  also  ac- 
cepted by  the  Missouri  State  Bank  a 
St.  Louis. 

Year  of  1832  at  the  present  site  of 
Wisconsin  Rapids,  Wls. 


PRESIDENTS  COLUMN 

I would  like  to  comment  on  the  letter 
appearing  In  the  last  issue  of  N.O.V/. 
NEWS  by  an  author  member  whose  name 
was  withheld ; This  party  and  others 
who  think  there  Is  a need  for  new 
blood  and  some  stagnation  In  N.O.W. 
should  definitely  nominate  someone 
they  feel  will  be  good  for  the  organ- 
ization, As  far  as  I can  see,  the 
state  officers  and  the  governing  bo- 
ard are  doing  an  excellent  Job,  but 
there  Is  always  room  for  new  faces. 
This  Is  why  we  have  a State  Conven- 
tion; to  hear  your  pros  and  cons  at 
the  general  meeting. 

Well  the  year  1973  is  here  and  quite 
a few  clubs  have  booked  their  show 
dates.  If  you  haven't,  please  do  so 
now  in  order  to  avoid  any  conflicts. 

Because  of  the  State  Convention  being, 
so  early  this  year,  the  first  annual 
board  meeting  will  be  on  April  1, '73 
at  Waukesha,  A recap  will  be  held  at 
Beaver  Dam  on  April  29  for  the  ones 
who  could  not  make  Waukesha,  If  you 
have  something  good  for  the  organi- 
zation, Inform  one  of  the  officers 
or  members  of  the  Board  of  Governors 
so  it  can  be  brought  up  at  the  spring 
meetings. 

In  addition  to  the  N.O.W. presidency, 

I recently  was  accorded  anothergreat 
honor  by  John  Pittman,  President  of 
A.N.A,  I have  been  named  State  Rep- 
resentative for  the  American  Numism- 
atic Association  along  with  Gordon 
Gill.  Gordon  and  I will  be  working 
together. 

I hope  to  have  the  pleasure  of  visit- 
ing with  all  of  you  who  will  be  atte- 
nding the  shows  this  year. 

Dick  Anderson 

President  N.O.W. 
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BICENTENNIAL  SILVER 

With  the  bicentennial  of  the  American 
Revolution  Just  four  years  away, there 
la  already  talk  of  issuing  silver  me- 
dals and  coins. 

The  current  price  of  silver  is  hover- 
ing around  the  $1.29  per  ounce  level 
again  and  it  would  almost  appear  that 
such  silver  numismatic  items  could  be 
possible;  however,  a closer  view  re- 
veals several  variables  and  unknown 
quant it ies. 

Our  money  now  cons  it  of  debased, cu- 
pro-nickel,  clad  coi  ge. 

For  173  years,  the  United  States  had 
coinage  of  nearly  pure  silver.  The 
coins  were  shiny,  attractive, and  had 
value  based  upon  the  intrinsic  worth 
of  the  metal  from  which  they  were  cre- 
ated, The  Coinage  Act  of  I965  put  a 
atop  to  all  that  except  for  the  half 
dollar,  which  retained  a partial  sil- 
ver content.  By  1971  even  that  was 
eliminated o 

Back  in  1968  when  the  redemption  of 
silver  certificates  was  ended,  silver 
had  peaked  to  $2,56  per  ounce.  Since 
then  the  metal  has  been  on  a marked 
decline  that  no  one  has  been  able  to 
adequately  explain. 

The  Coinage  Act  of  I965  calls  for  the 
purchase  of  fine  silver  mined  after 
the  1965  date  at  a price  of  $1,25  per* 
troy  ounce  and  the  , current  price  is 
very  near  this  figure. 

This  is  difficult  to  understand  since 
there  is  still  a shortage  of  silver. 
Demand  is  well  above  the  supply.  If 
the  law  of  supply  and  demand  stills 
holds,  the  price  should  have  risen, 
not  dropped. 

One  theory  that  has  been  brought  for- 
th is  that  the  market  is  now  flooded 
with  silver  from  melted  coinage  that 
the  current  price  decline  should  be 
expected. 

It  is  doubtful  that  large  quantities 
of  silver  will  be  mined  in  the  next 
four  years.  The  mining  of  silver  to- 
day is  on  a decline  because  of  the 
price  drop.  It  would  take  a price  of 


about  $2,50  per  ounce  to  make  silver 
a primary  mining  product.  Currently 
it  is  a biproduct  that  comes  from 
lead,  zinc,  and  to  a leaser  degree, 
copper  mining. 

So  as  the  quantity  of  silver  supply 
decreases  the  price  hovers  at  ground 
level,  and  those  who  want  to  see  an 
increased  use  of  silver  are  foiled  by 
the  apparent  lack  of  the  metal's  a- 
vallability.  This  curious  paradox 
defies  even  the  moat  elementary  laws 
of  economics,  and  there  is  no  answer 
to  it. 

After  a long  and  involved  history  of 
using  silver  in  coinage, it  seems  al- 
most a shame  that  the  United  States 
Treasury  had  to  get  out  of  the  bus- 
iness, or  are  they  really  out? 


TO  A FIVE  DOLLAR  BILL 

Crinkle, Crinkle,  little  bill; 
goodness,  gracious,  you  look  illi 
Are  you  losing  all  your  power? 

You  seem  weaker  hour  by  hour, 

"Now  that  prices  are  so  high, 

I'm  so  tired  that  I could  die, 

I just  circulate  all  day, 
no  one  dares  put  me  away. 

When  the  evening  board  is  set 
with  the  fruits  of  father's  sweat, 
my  small  voice  is  hushed  and  still 
- I am  in  the  butcher's  till. 

And  no  matter  where  I go, 
people  disregard  me  so; 

I don't  seem  to  count  for  much 
'mongst  the  profiteers  and  such." 

Bill,  take  heart, your  luck  may 
change . 

I'll  admit  the  times  are  strange. 
Though  you're  weak,  I love  you 
still 

Crinkle,  crinkle,  little  bill. 

- First  published  in  1919 

THANX  TO: 

Russ  Curtis,  Cliff  Kanthe,  Harold  Br- 
ieve, Gordon  Gill,  Vern  V71tt,  Kurt 
Krueger,  Ron  Calkins,  and  Roy  Miller 
for  clips,  news,  and  photos  in  N.O.VL 
NETiS. 
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18  - Green  Bay- 
25  - 

April  1 - Waukesha 
8 - Wausau 
15  - Appleton 
22  - 

29  - Beaver  Dam 
May  6 - Monroe 
13  - 

20  - Oshkosh  & Eau  Claire 
27  - N.O.W,  Racine 
June  3 - Sheboygan 
10  - 


17  - BEAT 

THE 

24  - RUSH; 

SCHEDULE 

A\Jg*  5 - YOUR 

COIN 

12  - SHOW 

NEXT 

19  - Baraboo  MEETINGl 


26  - 
Sept • 2 - 

9 - 
16  - 

22A23  - Mll-waukee 
30  - 


The  Numismatists  Of  Wisconsin  Is  a 
non-profit  organization  avowed  to 
serve  the  collectors  of  the  state  of 
Wisconsin  and  Its  neighbors. 

Dues  are  $2,00  per  year  for  Indivi- 
dual club  or  dealer  memberships,  and 
entitle  participants  to  N.O.W.  NEWS, 
the  state  quarterly  magazine.  Among 
the  services  of  the  state  organiza- 
tion are  coin  authentication, exhibit 
package  service,  speakers  bureau, and 
show  calendar  coordination  services. 

Dues  are  collected  each  year  at  the 
spring  annual  convention  and  run  a 
full  year  to  the  following  convent- 
ion, N.O.W,  conventions  assure  state 
collectors  of  a major  show  within  the 
state  each  year  and  sites  are  varied 
to  provide  all  regions  of  Wisconsin 
with  numismatic  exposure. 


State  Officers  and  Governing  Board 

President 

Richard  Anderson  - Menasha 

Vice-President 

Clifford  Mlshler  - lola 

Secretary- Treasurer 
Kurt  Krueger 
P.O.  Box  9 

North  Prairie,  Wls.  53153 

Board  of  Governors 

Art  Zoe liner  - Marshfield 

Gale  Hlghsmlth  - Milwaukee 

Tom  Fruit  - Green  Bay 

Floyd  Janney  - Waukesha 

Virgil  Jackson  - Beaver  Dam 

Roy  Miller  - Racine 

Ray  Phllllpa  - Green  Bay 

Fred  Voecks  - Appleton 

Clifford  Manthe  - Tomah 

Gordon  Gill  - Madison 

Mike  Segersln  - Green  Bay 

Gerald  Johnson  - Wisconsin  Rapids 


Oct.  7 
14 
21 
28 


Past  President. 

— James  Medd"  - Green  Bay 
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Gerald  Johnson 
1921  Chase  Street 
Wisconsin  Rapids, 


Wisconsin  54494 
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